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How to Do Allowances Right 
One of the best ways to ensure your children grow up financially fit is to give 

them practice managing money with an allowance. 

One problem may be that, like many Americans, kids aren’t the most diligent about 
saving. While 61% of parents pay an allowance, only 1% report that their children 
save any of it, according to a 2012 survey by the American Institute of CPAs. 

About 90% of the parents who paid their children an allowance required them to do 
chores to earn it, but only 81% had spoken to their kids about money management. 
More parents had spoken to their kids about good manners, their grades, and 
healthy eating habits than how to handle their money. 

So how should you handle an allowance with your own children? 

Use it as a teaching tool: Regardless of how your children earn an allowance, use it 
as a tool to reinforce good money habits from an early age. Talk about finances early 
and often, and set a good example. 

Consider matching their savings: To encourage savings, tell your children for every 
$1 they set aside for long-term goals, you’ll match it in their Altamaha Federal Credit 
Union youth savings account. Share the statements with them so they can see their 
money grow. 

Gradually introduce them to financial products: Deposit their allowance into an 
Altamaha Federal Credit Union youth savings account, later a share draft/checking 
account, and help them manage them wisely. And we can help. Bring in your 
children to participate in Credit Union Youth Month at any of our branches. 

Research shows that kids who learn to manage money at an early age are better 
prepared to handle their finances when they leave home. And, ultimately, teaching 
children good money skills is a sound investment for parents, who often are the 
ones helping their adult children when they run into real-world problems.

60 YEARS AT YOUR SERVICE!
At the 2016 Annual Business Meeting CEO Nancy Stanley and staff 
of Altamaha Federal Credit Union welcomed approximately 250 
members, and friends that gathered to celebrate the 60th Annual 
Meeting of Altamaha Federal Credit Union. The meeting was 
held January 28, 2016 at Jesup Church of God and was deemed 
a success by all who attended. The 2016 Board of Directors was 
elected. Thank you to these volunteers who donate many hours to 
the success of the credit union.  

Say hello to your 2016 Board!
Morris Phillips – Director • Mary Stanfield – Director of 

Education
Bob Fox – Secretary • John Swingle – Chairman

Ronnie Jones – Vice-Chairman • Steve Jones – Director

Mark Reddish - Director

APRIL 2016
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Contact Us:
Jesup – 912-427-8924 

Ludowici – 912-545-3257 

Screven – 912-579-2767

To access your account online visit: 
altamaha.org or from your mobile 

device, download our new app 
from the app store.

★ ★ SURCHARGE-FREE ACCESS ★ ★ 
TO YOUR MONEY, ALMOST ANYWHERE
 CO-OP’s nearly 30,000 ATMS and 5,000+ shared branches means you have 
more direct, surcharge-free access to your money than most traditional bank 
customers do. To find a shared branch near you go to cuservicecenters.com 
We strive to be there for you from coast to coast. Credit unions that are 
connected by CO-OP are linked with other credit 
unions nationwide. You can visit any Shared 
Branch credit union location to make in-person 
transaction just like at your home branch.

Inactive Account 
Fees
It’s expensive to maintain inactive accounts and here at AFCU, 
saving you money is our first priority. To minimize costs, inactive 
account fees are assessed when these condition are present.

 Members who:
 • Don’t have a loan

 • Have not had in-person activity on account for 1 year
AFCU deposits of interest do not fit the requirements for account activity. An 
inactive fee of $5.00 per month will be assessed for a total of $60.00 per year. At that 
time the account becomes dormant and may be handed over to the State of Georgia. 
Avoid these fees by making at least one transaction a year for each account.

Account Verification 
The Supervisory Committee performs  
verification of accounts every two years.    
Please review your March 2016 statement for any 
errors or questions.  If you need more information 
contact the Supervisory Committee at the following 
address:

Altamaha Federal Credit Union
C/O Supervisory Committee

PO Box 891
Jesup, GA  31598-0891

HOLIDAY CLOSINGS
Memorial Day 

Saturday May 28 & Monday May 30
Independence Day

Saturday July 2 & Monday July 4

AFCU HIGH SCHOOL 
SCHOLARSHIP
DEADLINE FOR APPLYING 
FOR CONSIDERATION

OF YOUR 2016 

SCHOLARSHIP 
IS APRIL 15, 2016.
Go to altamaha.org • Print an application 
Drop it off at one of our 3 branches by 
CLOSE OF BUSINESS ON APRIL 15TH.

Thank YOU! AFCU held a successful food drive during 
the month of February to support the Good Samaritan 
Center of Wayne County.  Staff, members and a credit 
union donation was able to supply approximately 300 
nonperishable items to the center.   Thanks to all who 
shared their love from their abundance.

WELCOME ASHLYN!
Ashlyn Fultz is a Member Service 
Representative in the Jesup office. She 
is married to Zach Fultz and they are 
expecting their first child.  Ashlyn has 
two black labs that she enjoys very much 
their names are Gia and Bella. She is a 
graduate of Georgia Southern University 

and has a Bachelor in Business Administration 
and Major in Marketing and an Emphasis in Sales and Sales 
Management. We are glad to have Ashlyn as part of our AFCU Team. 
Next time you visit us, say hello to our new employee. 


